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User Moment

Ordinals reframed individual satoshis as non-fungible, prompting artists, meme
collectors, and miners to inscribe everything from pixel art to compressed video.
Wallet support lagged, so power users relied on CLI tooling to avoid accidental
transfers that would destroy provenance.

Product Surface

Inscriptions piggyback on Taproot witness data, demanding new indexers that
map sat ranges to metadata. Marketplaces like Magic Eden spun up Bitcoin
sections, while custody providers explored how to safeguard inscriptions without
fragmenting UTXO sets.

Ecosystem Reaction

Block space demand surged, briefly pushing average fees above 200 sat/vB and
igniting debates about spam versus legitimate usage. Some miners curated
inscription-focused blocks for higher revenue, while longtime Bitcoiners proposed
policy changes to disincentivize non-payment data.

Execution Lessons

Supporting inscription activity requires education on input selection, change
outputs, and fee estimation. Tooling that surfaces inscription provenance, rarity
traits, and royalty handling will determine whether this remains a fad or becomes
a durable creator channel.
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